BK12L8P60 |28

STATE MS.-DESOTU GO,
FILED '

Sep 1812 50 PH *0g

Bxf._zs?ﬁfé?.;nnm,,,/g_&

wr. ‘L" . . !._;‘ ITLK‘ i
This document wes prepared by .. Genseco Finance Servicing Corp...... ... '
WHID - Mortgage Recording Dept. 33z Minnesota St., Suite 610 (e address, phone numver)
St. Paul MN 55101 (800) 6621447
- - State of Mississippl - : B Space Above Thie Line For Recording [ata -
G51-15-26-080 (7/99) 159L0\8 T 15 2562884 206/206/200 13127
n- DEED OF TRUST

(With Future Advance Clause)

1. DATE AND PARYIES. The date of this Deed of Trust (Security Instrument) is .. August 26, 2000
and the pariies, thelr addresses and tax identification numbers, if required, are as follows:

GRANTOR:
John Edward Hellingsworth Jr, Married and Angela Denise Hollingsworth, Married

1886 TI1SSINGTON DR
HORN LAKFE MS 38637

N/A i checked, refer to the atisched Addendum incorporated  herein, for addiional (raniors,  ther
signatures and acknowledgments.

TRUSTEE:
Jeffrey Surratt
332 Minnesota St, Suite 610
St. Paul MN 55101

LENDER:
Conseco Finance Servicing Corp.
332 Minnesota St., 8Suite 610
St. Paul MR 55101

A

CONVLYANCE . For good and valuable consideration, the receip! and sufiiciency of which i scknowledges,
end to secure the Secured Debt (defined below) and Grentor's performance under this Security Inslumer
Grantor irevocebly grents, bargains and sells to Trustee, in trust for the benefit of Lender, with power o
sale, the following described property:

See Attached legal Description

The property is located in ....... DE SOTO e BE cereres e e
{County)
...1886 TISSINGTON DR . . L HORN LAKE, , Mississippi ..38637. .
{Address) (City) {Z\P Code)

Together with all rights, easements, appurlenances, royalties, mineral rights, ofl and gas righis, sl welc
anG tfipafian nights, ditches, and water stock ang all existing and future improvements, structures, fodu-es,
and replacements that may now, or at any time in the future, be part of the real estete descrived zbove (&b
referred to as "Property").
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WMASIMUK, OBLIGATION LW, The total principal amount secured by this Security Instrument al any one
time shall not exceed § ...l 200.00 ... . This limitation of amount coes nol
include interest and ofher fees and charges validly made pursuant to this Security Instrurent Also, this
limitation does not apply to advances made under the ferms of this Security Instrument to prolect Lenders
security and to perform any of the covenants contained in this Security Instrument.

SLOURED DERT AND FUTURE ADVANCES, The term “"Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), gusranty(ies), or other evidence of
debt described below @nd il their extensions, renewsls, modifications or substitutions.  (Wher
referencing the debts below it is suggested that you include iterns such as borrowers' rniemes, note
amounts, inferest rates, meaturiy dates, etc.)

A note / Home Improvement Retail Installment Contract / executed
by the mortgagor/borrower on August26 o 2000

E

e

Ml future advances frotn Lender to Grentor or other future cbligetions of Granier to | enger under gny
promissory note, coniract, guaranty, or other evidence of debi execuled by Grantor in favor of Lende
executed afier this Security Instument whether or not this Securily Instrurent  is  specihically
referenced and whether or nol such future advences or fuluwre obligations are incurred Tor any puypose
that was related or urnrelsted to the purpose of the debt. If more than one person signs this Securily
Instrument, each Grantor agrees that this Security Instument will secure all fulure advances and
futuwre obligations that are given to or incurred by any one or more Grantor, ©f any one of More
Giantor and others. All future advances and other future obligetions are secured by this Securily
nstiument even though all or part may not yet be advanced. Al future advances and cther fulire
obligations are secured as if made on the date of this Security Instrumient,  Nothing in this Security
instrument  shall constitule & commitment to make addiions! or future loans or advances in any
amount. Any such commitment must be agreed to in & sepsrate writing.

C. AL obligetions Grantor owes tc Lender, which may later arise, to the extent not prohititec by low,
including, but not lirnited to, fNabilities for overdrafis relating to any deposit account agreement
between Grantor and | ender.

3. All zdditionel sums advanced and expenses incumed by lender for insuring, preserving  of othenwise
protecting the Properly and its value and any other sums advanced and expenses incured by |Lende
under the terms of this Security Instrument.

This Security Instrumient  wil not secure eny other debt if {ender fails to give any required noflice ol the
right of rescission.

PAYMENTS. Graentor egrees that al payments under the Secured Debl wil be paid when due and i
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF VIVLE, Grantor warrants that Grantor is or will be lawfully seized of the eslate conveyed by
this Security Instrument and has the right to irrevocably grant, bargain and se!l the Property to Jrustee, in
tust, with power of szle. Grentor also warranis that the Property is unencumbered, except for
encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other morlgage, deed of trust, security agreement o
other lien document thet crested a prior security interest or encumbrance on the Property, Granfor agrees:

A To make &ll payments when due and to perform or comply with 2!l covenents.
B. To proraptly deliver to Lender eny notices that Grantor receives from the holder.

C.Not to allow any modification or extension of, nor to request any futwre advances unoer any nole of
agreement secured by the lien document, without L.ender's prior wiitten conseit.

ClANMS AGAINST TITLT. Grentor will pay alf texes, assessments, iens, encumbrances, lease payrments,
ground rents, ulilities, anc ofher chiarges relating to the bProperty when due. Lender snay require Giranior o
provide to tender copies of ell notices that such smounts ere due and the receipts evidencing Granies
payment. Grantor will defend ftitie to the Property against eny claims that would impeir the fen of this
Security Instrument,  Grantor agrees to assign to Lender, as requested by lender, any rights, claims o
defenses Grantor may have sgeinst parties who supply labor or materials to maintain  or improve tho
Property.
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BUE OR SALE O FNGUMEBRANCE. Lender may, at its oplien, declare the entire balance of the Secuwec
Dedl to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrence, transfer or sale of the Property. This right is subject to the restrictions imposed by feders
law (12 CF.R. 581), as applicable. This covenanit shal run with the Properly and shall remain in effect untt
e Secured Debi is paid in full and this Security Instrumerdt is released.

PROPERTY CONDITIOR,  ALTERATIONS AND INSEECVION. Grantor will keep the Property in goos
condition and make all repairs that are reasonably necessary. Cramtor shell not commil of aliow ahy wasie,
impairment, or delerioration of the Property. Grantor will keep the Properly free of noxious weeds anc
orasses. Grantor agrees thal the nature of the occupancy and use will nel substantially change withoul
Lender's prior written consent. Grantor will not permil any change in any ficense, resirictive covenan! or
easement withoul lender's prior written consent. Grantor will notify Lender of all demands, procesdings,
cleims, ang actions against Grantor, end of any loss or damage to the Property.

Lender or Lender's agenis may, al Lender's option, enter the Property et any reasonsble time for the
purpose of inspecting the Pioperty. Lender shali give Grantor notice at the time of or before an inspechon
specifying @ reasonable purpose for the inspeciion. Any inspection cof the Properiy shall be erdirely for
| endier's benefit and Grantor will in no way rely on Lender's inspection.

. AUTHORITY 7O PERFORM, If Grantor fails to perform any duty or any of the covenants confained in this

Security Instrument, Lender may, without notfice, perform or cause themn to be performed. Granlor appoints
lender as attorney-in-fact to sign Grantor's name or pay @ny emount necessary for peiformeance. Lender's
righl 1o performn for Grantoer shall not create an obligetion to perforri, and lLender's feilure 1o pedform win
not preclude Lender from exercising any of Lender's other rights under the law or this Securlly instrurmnent

If eny construction on the Property is discontinued or not caried on in & reasonable manne:, lender meay
teke all steps necessary to protecl lender's security interest in the Property, including complefion of fhe
construction.

LEASEHOLDS; CONDOMIRIME, 1M -SHARES; PLARNED UNI UFVELOPMERYS, CGrenlor aprees o
comply with the provisions of any lease if this Secwity Instrument is on a leasensld If the Properly
includes & unit in & condominium, tme-share or a planned unit development, Grantor wih periorm &l of
Grantor's duties under ihe covenants, bylaws, or regulations of the condominiur o planned  und
development.

. DEFAULY. Grantor wil be in default if any parly obligated on the Secured Debt fails to make payment when

due. Grantor wil be in default if & breach occwrs under the terms of this Security Instrument or zny cther
document executed for the purpose of creating, securing or guaranlying the Secured Deblt A good failh
belief by Lender thei Lender at any time is insecure with respect tc any person or entity obligeted on the
Secured Debl or thal the prospect of any payment or the velue of the Property is impaired shal alsc
constitute an event of defauli

. REMEDIES ON DEFAULT. In some instances, feders) and stele law will require Lender to provide Granio

with notice of the right to cure or other notices &nd may esleblish time schedules for foreciosure actions.
Subject to these limitations, if any, lLender may accelerate the Ssoured Debt and foreciose this Securily
Instrurnent in @ manner provided by law if Grantor is in default.

Al the oplion of Lender, all or any parl of the agreed fees and charges, accrued interes! and principal sha'l
become immediately due and peysble, efier giving notice if required by law, upon the occurrence of @
cefeull or anytime thereafier. In addition, lLender shall be entited to &ll the remedies prowvided by lew, the
terms of the Secured Debl, this Security Instrument and any related cdocuments, noluding  withou
Imitation, the power {o sell the Property.

If there is & default, Trustee shall, in addition to any other permitled remedy, a! the reques! of the Lender,
adveriise and seli the Property as a whole or in separale percels as Trustee deems best, al public auction io
the highest bidder for cash and convey absolute titie free and clear of all right, tile and interest of Grentor
el such time and place as Trustee designates. Trustee shall pive notice of sele including the time, terms ano
place of sale and & description of the property to be sold as required by the applicable law in efiect ot the
time of the proposed sale.

Upon sale of the properly and to the extent not prohibited by law, Trustee shell make and dellver & deed to
the Properly sold which conveys absolute fitle to the purchaser, and afier first paying all fees, charges and
costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and prici
encumbrances and interest thereon, and the principal and interest on the Secured Debi, paying the surplus,
i any, to Grantor. Lender may purchase the Properly. The recitsls in any deed of conveyance shall be prime
facie evidence of the facts set forth therein,
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Al remedies are distinet, cumulative and not exclusive, and the lender is entitied to &l remedies provided &
law or eauity, whether or not expressly set forth. The acceptance by Lender of any sum in paymen! o
pariial payment on the Seoured Debt afier the balence is due or is accelerated or afler foreclosure
proceedings are filed shell not constitute e waiver of Lender's right to require complete cure of any existing
dgefaull. By not exercising any remedy on Grantor's defsult, Lender does not waive lLender's nighi to lale
consider the event 2 default if it continues or happens again.

. EXPENSES; ADVANGES ON COVERANTS; AYTORNEYS® FEES; COLLFCIION COSYS. |xcept when

prohibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenan! in this
Security Instrument.  Grantor will also pay on demand any amount incurred by lender for inswing,
inspecting, preserving of otherwise protecting the Property and Lender's security interest. These expenses
wil bear interest from the date of the payment unt! paid in full et the highest interest rate in efiecd as
provided in the terms of the Secured Debt. Grantor agrees io pay all cosls and expenses incurred by Lender
in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrurnent. Tviss
zmount may include, but is not limited to, attorneys’ fees, court costs, end other legal ewxpenses. ‘he
Security Instrument shall remain in efiect until released. Grentor agrees to pay for any recorcdelion cosis o
such release.

. FRNVIRONBENTAL [AWS AND HAYARDBOUS SUBSTANGES. As used in this section, (1) Environmental .« aw

means, without fimitetion, ihe Comprehensive Environmentel Response, Compensalion and fignility At
(CERCLA, 42 U.S.C. 9601 et seq), and all other federal, state and local laws, regulations, ordinances,
courl orders, atlomey gencral opinions or inferpretive lefters concerning the public hesltih, safety, wellare,
environment or e hazardous substance; and (2) Hazerdous Substance means any toxic, radiosclive o
hezaidous mmaterial, waste, pollutant or contaminant which has characienistics which render {he substance
dangerous or potentialy dengerous to the public health, safety, welfare or environment. The terrn includes,
without limitation, any subslences defined as "hazardous wmaterial” “toxic substznces,” “hazardous wasle”
or "nazardous substance” under any Environmental Law.

Grantor represents, werrents and agrees that.

A Except as previously disclosed and acknowledged in wiiling fo Lender, no Hazardous Substence is o’
wil be located, stored or released on or in the Properly. This restriction does not apply to smal
guantities of Hezardous Substances that sre generally recognized fo be appropriate for the nonmE. Use
and maintenznce of the Property.

. Except as previously disclosed and scknowiedged in wiiting to lLender, Grantor and every tenant Fuve
been, are, and shall remain in fuli compliance with any applicable Environmental | aw.

G. Grentor shall immedistely notify Lender if 2 release or threatened relesse of & Harerdous Substanoe
ocewrs on, under or ebout the Pioperly or there is a violation of any brvironmental Law concerng  the
Property. In such an event, Grantor shzll teke all necessary remedial aclion in accordence  with &y
t nvironmental Law.

D. Grantor shall imrnediately nolify Lender in writing as soon as Grantor has reason to believe there is @iy
pending or threatened investigation, claim, or proceeding relating to the release or threatened release
of any Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Giantor will give lender prompl nolice of any pending or thieatened aclion by privele o
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Grantor authorizes Llender to intervene in Grantor's name in any of fhe above described
actions or cieims. Grantor assigns to Lender the proceeds of any awerd or claim for demages connectes
with 2 condemnation or other taking of all or any parl of the Property. Such proceeds shsll be considwred
peyments and will be applied es provided in this Security Instrument. This assignment of proceeds s
subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

. INSURANGE. Grentor shali keep the Properly insured zpainsi loss by fue, fiood, earthouzke, hurmicane,

tomedoe, theft and other harsrds and risks reasonably associated with the Froperty due to ils type and
location. This insurance shall be maintained in the amounts and for the periods thal Lender requires. The
insurance carrier providing the insurence shall be chosen by Grentor subject fo Lender's approvel, which
shal nol be unrezsonebly withheld. If Grantor fails to maintain the coverage desciibed ahove, lender may,
el 1ender's opfien, obtein coverage fo protect Lender's rights in the Property according to the terms of this
Security Instrorment.
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Ml insurence policies and renewals shall be accepteble to lender and shall include @& slenderd “morfgsge
clzuse” and, where applicable, "ioss payee clause.” Grantor shall immediately notify Lender of cenceligton
or termination of the insurence. Lender shall have the right to hold the policies and renewals. [t Lender
reguires, Granior shall immediately give to Lender all receipts of paid premiums and renewal notices, Uper
loss, Grantor shell give imimediate nofice to the insurence carvier and | ender. L ender may make prool of
loss if not made immediately by Grantor.

Unless otherwise agreed in wriing, all insurance proceeds shell be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at lender's oplion. Any application of proceeds
to principal shall not exiend or postpone the due date of the scheduled payment nor change the zmount of
any payment. Any excess will be paid to the Grantor. |f the Property is scquired by Lender, Granlor's rnighl
to any insurance polices and proceeds resulting from damage fo the Pioperly before the scovisiion shall
pass to Lender to the exient of the Secured Debt immediately before the acouisition.

: FSCROW FOR TAXES AND INSURANGE. Unless otherwise provided in e separate agreement, Grantor wil

nol be required to pay to Lender funds for taxes and insurance in escrow.

. FINANCIAL REPORYS AND ADDITIONAL DOCUMERNYS. Grantor will provide to Lender upon request any

finencial statement or information lender may deem reasonably necessary. Grantor agrees to sign, delver,
and file any additional documents or ceriifications that Lender may consider necessary to perfect, continue,
anc preserve Grantor's obligations under this Security Instrument and Lender's lien status on the Properly.

4. JOINT AND INDIIDUAL LIAERITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. ANl duties unde:

this. Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign
an evidence of debt, Grantor does so only to morigage Grantor's interest in the Property to secure payinert
of ine Secured Dedt and Grantor does nol agree fo be personaly lisble on the Secured Lebl. If this Seourly
Insrument secures @ guaranly between Lender and Grantor, Grentor agiees to waive any rights  thal ey
preveni Lender from bringing any sclion or claim against Grantor or any parly indebled under the obligation

These rights may include, but are no!l limited to, any anti deficiency or one-action laws. Grantor agrees that
lender and any party to this Security Instument may exiend, modify or make any chiziige In the terms of
this Security Instrument or any evidence of debt without Grentor's consent. Such a change wil no! releasce
Grantor from {he terms of this Secwrity Instrument. The dulies and benefits of this Secowity Instrument shial;
bind and benefit the heirs, successors and assigns of Grantor end L ender.

APPLICAELE. | AW; SEVERARILITY; INVERPRETATION. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the isws of the
jurisdiction where the Properly is located. This Security Instrument is complete and fully integrated. ‘ihis
Security Instrument inay not be amended or modified by oral agreement. Any section in this Security
instrument, attachments, or any agreement relzted to the Secured Debt that confiicts with applcable law
will not be effective, unless that law expressly or impliedly permits the variztions by writlen agreemesd.
any secton of this Security Instrument cannot be enforced according to its terms, thal section will be
severed and will nol affect the enforceability of the remainder of this Securily Instrument. Whenever used,
the singular shall inciude the plural and the plural the singular. The caplions and headings of the sectiors of
this Security Instrument are for convenience only and aie not o be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Securily Instrument.

%, SHCCHFSSOR TRUSTEF, Lender, ai Lender's option, may fiom time to time remove Trusiee ano epponl &

successor trustee withoul any other formality than the designation in wriling. The sbecessor frustec,
without conveyance of the Property, shsll succeed to all the tiie, power gnd duties conferred upon Trusies
by this Security Instrurent and applicable law.

NOYIGE. Unless otherwise reguired by law, any notice shell be given by celivering it or by mailing it by firs!
class mail to the appropriste party's address on page 1 of this Security Instrument, or to any other address
designated in wriling. Notice to one grantor will be deemed to be notice to all grantors.

WAIVER. Except to the extent prohibited by lew, Grantor waives all appraisement nghts relzling to the
Property.
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2t @HMR‘HIH&M% If che\,ked the following are applicable fo this Security Instrurnent
i line of credit provision. Although the Secured
ol an

The Secured Debt includes & revolving
Debt may be reduced 1o & zero balance, this Security Instrument will remain in effect until releasedc.
Instrurnent

N/A Fixgure Filing. Grantor grants to Lender & securily interest in all goods that Grantor owns now 0! in

improverent on the Property.
become fixtures related to the Property.
suffices as a financing statement and any carbon, photographic or other reproduction may ke filed of
N/A

X Comstruction Loan. This Security Instrument secures an obligation incurred for the construchon
This Security

the future and that are or will
record for purposes of Arlicie 8 of the Uniform Commercial Gode.
N/A kenewal end Fxtension. This Deed of Trust is given and taken in renews! and exension of & deed of
N/A and recorded in Book
County, Mississippl, and is in no
i into ang

page
supplement and amend the terms of this Security Instrument. [Check afi ! applicable items)

....... N/A . day of
deed records
N/A Riders. The covenants and agreements of each of the riders checked below are incorporated
N/A Condommum Riger N/A Planned Unit Development Rider N/A Other N/4A .

tust dated the
N/A
way intended to void the said deed of trust or impair the security thereof

s contained in this  Securily
copy of this Secwrily Instrument o

agrees to the terms and covenants
=3

By signing below, Grantor
Grantor also acknowledges receipt of

SIGRATURES:
instrument and in eny attachments
(Date)

the dale stated on page 1
}/2 08-26-00
(Signature}
{Liate)

IAMJ // // et
(el
0B-26-00

/%/ John Edward
A )QM'Q &L H L)u% L
worth (Date) {Signature)
Lsod? ... }
id couw and siake,

Anf;}ela Dem se Hollind

i R 1 wm[ N%
PRV L 0 gJAR G N/ S COUNTY OF ...... 7
.ur-_ ?‘—,9-". > <, De ra_é‘naly ealred bMore me, the undersigned euthority in and for the ssid county
N %7 g0 0 810 oo
e )dwww.....oh tﬁa$ e Cay of . MEOS 20 withiiy - my jurisdiction, e wilhin
B! NN Qkest ...9.9*.‘.“?..?‘1‘(’.’.‘3!3...” LL.IN‘??“?Q..T.H_. ANGELA DENISE HOLLINGSWORTH " .
””””'"\Nho acknowledged that he/shefihey executed the ?we\fow ing instrument,
Qé;,) ......... .../ gﬁ??é%éﬁﬁg;f"‘—""///
{Notary Publi

My commission expires:
(Seal)

When recorded return to
Conseco Finance Servicing Corp

1360 5. Kyrene Rd
Tempe, AZ BLH2B3
GT15.25-000 (7199) (page 6 of 6)
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LOT 131, SECTTON "A™ REVISED, CHURCHWOOD ESTATES SUBDIVISION, IN
SECTION 2, TOWNSHIP 2 SOUI'H, RANGE 8 WEST, DESOIO COUNTY,
M1SS5I8STPPI, AS PER PLAT THERFECE RECORDED IN PLAT BOOK 12, PAGES
4546, 1IN THE OFFICE OF THE CHANCERY CLERK OF DESQT'O COUNTY,

MIS518SIPPT.



